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SOUTH CAROLINA’S LIFE SCIENCES
INDUSTRY IS BOOMING.
Life sciences encompasses firms in biotechnology, pharmaceuticals, biomedical technologies, biomedical devices, life
systems technologies, food processing, and any organization actively engaged in research, manufacturing, and distribution
within these fields. South Carolina has a presence in all these segments, in 42 of 46 counties.
Following the onset of the COVID-19 pandemic in February 2020, South Carolina’s economy lost roughly 308,000 jobs
in 90 days -- nearly 14.7% of its total employment base. Yet South Carolina has rapidly rebounded, and now is only 1.6 %
below pre-pandemic employment levels -- well ahead of the nation, which is still 2.3 % below its February 2020 level.
Helping drive South Carolina’s strong economic recovery has been the expansion of life sciences. Already among
the fastest-growing industries of the previous decade, life sciences employment grew 4.9% between 2019 and 2020 -compared to contraction of the state’s employment base of - 4.8% during this same period. This growth was largely the
result of an increase in demand for life science products during the pandemic, including PPE and pharmaceuticals.
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INDUSTRY GROWTH
SINCE 2017

Life sciences is one of the state’s fastest-growing industries, with 2.7% core annual employment
growth since 2010 – far above that of the state as a whole (1.4%). Even with the pandemic-induced
recession of 2020, SC life science’s core has experienced growth of 42.2% since 2017.

Life sciences currently consists of 1,033 firms spread across 42 of SC’s 46 counties – truly an industry that
supports every region of our state. Employment is most concentrated within firms specializing in medical
devices & equipment manufacturing and bioscience-related distribution.

$25.7B
ANNUAL ECONOMIC
IMPACT IN SC

FIRMS IN 42
SC COUNTIES

The annual economic impact of the life science industry on the state of South Carolina totals
approximately $25.7 billion. This figure reflects the dollar value of all goods and services
attributed (either directly or indirectly) to life science-related firms in South Carolina.

Life science economic output is associated with 87,773 total jobs and over $5.6 billion in labor
income annually. For every 10 jobs created within the life science industry in South Carolina, an
additional 19 jobs are created elsewhere in the state.

$87,369
AVERAGE ANNUAL WAGE,
79% ABOVE SC AVERAGE
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87,773
TOTAL LIFE SCIENCE
JOBS IN SC

The average direct job in the life science industry in South Carolina pays an annual
total wage of $87,639 – 79% higher than the average annual wage in South Carolina
across all jobs ($48,942).

From 2017 to 2020 South Carolina is a clear leader in the growth of life sciences. While Southeastern
states saw employment gains of 4.2% annually as a whole, South Carolina life sciences grew 8.1%
(Bureau of Labor Statistics).
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For a complete copy of this report, visit the SCBIO.org Resource Center or email us at info@scbio.org. Report
and analysis prepared by University of South Carolina Research Economist Joseph C. Von Nessen, Ph.D.
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